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INDEPENDENT AUDITOR'S REPORT

n,

1

rdustial Devedopment Boand of the
Varesty of B Cherdes, Lowsiang, fne,

o e Members of the

Mlatrsalle, Laowstana

1 "'m

We have audifed the sceompanying stttement of fnancial pestion of the Industng] Development
Hoard of Sw Pansh o 54 Chales, Louisians, e fi tm«ﬁ.rpmhi -1?Et't“[‘iﬁl“'iﬁiifﬂﬂ“1§- as of Decomber 3]
EE.\'J%H?_@ SEET| LEh} !:rJ*’i ﬂl:f SRR CITIEN TS a.;n’[ SCNVHESS ard Lgpﬁ F ﬁﬁw»w zﬁ_}[- He WY i Fs .gﬂ@gﬂ_ T hege
Biancid statements are e cesponsibality of the Idusdoial Des ‘Ei{“i:ﬂ'ﬂi;‘m Board of the Panish of 5t
Chartes, Lowistany, Ines managemest,  Our responsibility 8 W express sn opininn o i
frmancial statements based on our audsy.
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W conductend oy audit in sccordancs with suditing stondards generslly scoepted in the United
States of Amwercs and the stendardy spolicale o Boancis] audits -ﬂﬁ-rﬁaifmf (0 R T
.-frm:;t‘lr"ﬁ”mg Standardsl ssved by the Comproller General of the United Stales. Those standards
require thal we plan and perform e sudit o oblan reasonable assusance sbouwt whether the
RS m.mﬁ staternents ave tree of muaterial misstatement, An audit includes exammining, on s test basis,
evidence supportng e anotnds ang di‘wﬂiﬂ‘ﬂja‘.‘“ﬁ e the fingmeldd statements, An audit also inohudes
assessng the avesunting penciples wed and significant estimates mads by nima};gm;m coas well as
evaluating the overall general-purpise Hnane m! staterment presentstion. We believe thal our sudit
prosvides 3 reasonable basis for cur LYV
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tn owr opmison, the oameis siaterients referred @0 ahoses present Fasrty, i all mvsteral FRRPICTE, § N
financial pagition of the 'Em ustrial Develapmen linm;. of the Parssh of St Charles, Lowisiang, Inc.
a3 of I mi;:ﬂibﬁ‘”l' AL Q0w the clianges w Hs net assots and Hy cash flows S the vear then cned
s contormiy with aceous mm prongiples generally aoce wd i the Uintied States of .fﬁl'ﬂ:’i.ffi‘i-it;ﬁ,

In accordance wilt faovermment duditing Sandaeds, we have alse issaed @ repont dated June 3,

2 en our constdaration of the Boand s tmernal control over financial reportivge and our tesis of

R

Hs comnpisancs with certain provisions of laws, regubations, contracts and ErASHS. Thal ropott 18 8%
mtegsal pret ol an audit performed in accordasos with Government Audiime Naadards and shoudd
Be read e conpunction wilh this report 10 considering the resulis of our gudit,
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THE INDUSTRIAL DEVELOPMENT BOARD
OF THE PARISH OF 5T, CHARLES,
LOUISIANA, INCORPORATED
Hshaville, Louisiana

Matensent of Fiinancinl Positien
Decernber 33, 201
ASNETS
Cash

Erivestirients

TOTAL ASSETS

EJABILITIES AND NET ASSETS
Eaabilitkes:
Fayabhe from Unrestnicied Assets:
Lhus to Ohey Jovernments
POTAL LIABILITIES

Mot Asscls:

Linrestriemnd

TOTAL LIABILITIES AND NET ASERTS

The notes o the femanee! satemonts o an eprs! part of this statemens.

STATEMENT A
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STATEMENT B

THE INDUSTRIAL DEVELOFMENT BOARD
OF THE PARISK OF ST, CHARLES,
LOVISIANA, INCORPORATED
Hahnvilie, Lovisians

Statemend of Actinties
For the Year Eaded December 33, 2000

LMRESTRICTED KET ASSETS
Friterest Revenue
A0t of Cash Sale - Nabisogo

FRpEnses:
Hank Chorges
Suditirg Exponse
Total Hxpenses
SNCREASE IN UNRESTRICTED
BET ASSETS

IR REASE IN NET ASRETS

NET ASSETS AT BEGINMING OF YEAR

The nates to the Newcial stajements are sn ktegead past of this statement.

- *‘i Lq
N O

- L

1, 00K}

Nx

R e e
1.54%

e o o o A e it

F2838

SIS 304

__‘
A

A

oy

AR T

A R A o e el

e "“'L: b, -:Iﬂ-' o

A e A e e e Ry A

e el i"'.rﬁ{-"'.-f.-

i L
r

..-:;".:}' ek e A ___.:"' " A fffj_;‘*fff} .

a S A L U L s . ."
# e e R R A R i e

..-"..-"..-"'..-.'u".a---.-_,.- R T



THE ENDUSTRIAL BEYELOPMENT BOARD
OF THE PARISH OF 87, {THARLES,
LOUISIANS, INCDORPORATELR
Hakineil¥e, Louisians

Statenend of Cash Flows
For the Year Ended Decamber 31, 201

CASH FLOWS FROM QOFERATING ACTIVITING:

Increase v Kot Assets

Adjugimesty i Reeoncile Changs in Net Asaets
e Deat Cash Lised by Dperasing Activithes:
Changes i Opersting Assers and Liabilities:
Deerease w Dinsct Financing Leases Receivable
Decrease i Due o Othier Governigenis
{Drecreassy in Reverue Baneds Pavable

NET CASH PROVIDED BY GPERATIENG ACTIVITIES
CASH FLOWS FROM INVESTING AUTIVITIRS:
Parchages of Investnients
Frocesds from Matunity of bavestiments
MNET CASH USED BY INVESTING aCTIVITIES
NHE INCREASE IN CASH AND CASH EQUIVALENYS

CASH AND CASH EQUIVALENTS AT BEGINNING OF YEAR

CASH AND CASH EQUIVALENTS AT END OF YEAR

Fheotes to the Branclal statements are as integrad part of this statement.
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OF THE FARIEH OF 5. CHARLES,
LOLISIANA, INCORPORATEDR
Hahaville, Lonigana

Modes o the Financial Swtements
Pog the Yeor Ended Decesnber 31, 2004

INTRODUCTION

The ndustnal Developrient Board of the Panigh of 30 Charles, Lowisian, Incorporatad (e "Boacd™ ), is @ non-profit
cirporsbon created ander the provisions of Tade 51, Chapter 7 of the Lowdsians Revised Statuees of 1950 The Board
was organized for the purpose of promoting, stmulsting, developing, and advancing the business prosperity g
ceonoins weltees of the Parsh of S Charles, the State of Louisiany, snd thedr citzens, It is to snocourage aad assist s
the ofpanization of new busiresses or indusiries and o sehabilitate and assist existing bosinestes wwd industries, thus
providing mraaimugs oppormmties S emplovment w improve the ssindaed of Bving of the citizens of St Charles Parish
s the State of Lowisisna, The Board Is by codperate o0 act 3 conjimetion with other organizations, pablic or private,
B the prowetion snd development of indostrial, convmercial, sgrivatioral, and recteanional develomment io the Parisk
of 8t Charles and the State of Lomisians.
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The: powers and managessent of the Board are vessed in and exercised by & sevea-member board of directors, which s
sppeinted by the St Chasles Panish Uosoell. The govering Body of the Parish of 5t Charles must give prior approva
before the board of direeitrs or the corporation may hind feelf reparding the Hranciag of any copitel groiect or the
psasersee of any boads.

A i et e M B 3 A i e
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The Bound, ander the awtharity of its corporate charter and the laws of the Sais of Loudstans, Fas authoriy {0 ssue
el development revenus Bonds, T denives its revense from application fees charped 0 businesses who agphy for
the bonads, The application foe s non-sefundable

L. SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES
A. BASIS OF PRESENTATION

The fnencial statemwenis of the Indusris! Developrmient Board of the Panish of S5 Chardes, Louisiana,
Incorporated, have been prepaved o conformity with gemevally sccepied sccounting principles (TRAAF) &
apphed o goversmentdl woits. The Goveramental Aconunting Stasdards Bowed (GASE} &6 the accepted
standard-setiing body for establishing govemmenal aceatamting aed finascial reporting principles.

H. REPURTING ENTHY

For fingnciad reporting puspsses, i confonmsnoe with Section 2100 of the GASE Codiffeation of Govesnimentys
Accounting and Financial Reporiiag Stendards (GASR Codificasion ), the Tindustriat Developmisnd Bowrd of the
Partsh of 53 Charles, Lowisiana, Tncorporased, incfudas all Tonds, ascount groups, amd activities, that ans
controlled by te Bogrd. Recouse the {ndusirial Development Board of 15e Parish of S& Charles, Lovisiang,
Lowrpmstedd, 15 8 nop-profit corposation 83 defined i Section 20 of Tule 12 of the Louisiana Revised Sustates
OF TR LSA-RUS, T2301 Y because the bowd of director has the power 1o make, gher, and ann! such bylaws,
rales, and regalations for the operation of the affhirg of e Board; and since the governing aullwwity of
Paeashs of 3t Charles, Louisiana, i nod in asty event Bahle for the paymest of privcipal or interest on any borwds
of the Hoard or the performancs of any pledge o agresment of the Boand; the Boand iz o separste governimen bl
repofning eatity. Cortaty wikts of foval govermment over which the Bowrd exercises mo oversight respomsibility,
such as the pavish coureil, pasish school Soard, other independently elected pasish officials, and monicipsbitics
withan the parnsh, ane sxcloded froms the accompanying Bnascial stebements, Thise snits of governoent ane
considerad separate weporting ontities and insee fmanciyl sascments separaie froae these of the Bogrd.
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OF THE PARISH OF ST. CHARLES,
LOLINSTANA, ENCORPORATHED
Habnville, Lowutsians

Wotes to the Financis] Smasements (Contisued )
For the Year Ended December 31, KM
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. SEMMARY OF SIGNIFICANT SCCOUNTIENG PFOLICIES - Continued

£ BASIS OF ACCOUNTING

r_.;::f,~' _.r:-' &-"} i _.-,'.p...,-\.-'r' !

Bavis of accousting refees to when revenoes and expenses ace reeognized sud reponted in the finamsas
statesnemnts, Basls of acoounting relates to the tming of the measurements made, regandioss of the measarenent
focus appliied. The feancial sadesnents are reporesd on e acensal basis of accounting,  Revenues are
recogiieest when they are earmed, and cxpenses are recognized whea they are mnctrmed,

D CASYH

Uinder state Taw, the Board rony deposit fusnds in devvand deposits, interast bearing domand deposits, maney
rarket aroounts, or Hme deposits wth state banks orpanized wnder Lovisinar law and sanomy] basks Sasiag
theitr prineipal offices i Lowisiana,

K INVESTMENTY

Dinder skaee Saw, the Board may invest in Unmted States bonds, easury nodes, of certifhoates.
F.USE OF EXTIMATER
The presentidion of faancial satements in eoaformity with geperslly accepted ascousting principles reuives

nETRESTMeRt to make estiretes sl assumptions that affect cortain repormed amounts and disclosurts,
Accordingty, actul resuits conld differ from those sstimates.

Py .-.;:-j:.:'::-'}';'{*'f R o L F o S PRt T Yo R R A R AR L Tl W R CE TR

7. FIXED ASSETS AND {ONG-TERM LIABIITIRS

The Noasd owns s flzed assets, and long-terre labiliias are reflected na the quoompanying Stalsmen of
Finsncl Positien.

l"l._ n Fota =~ il i Y R ) r " ' N J o
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N, COMPENIATED ASSENCER AND PENNION FLAN

The Brsard has noe omplovess: sherefore, it does pot have & forngl vecation amd sick feave policy snd does not
sopribote fo i porsion plaa.

L ALLOWANCE FOR UNCOLLECTIELE AMOUNTS RECEIVABLE FROM DIRECT FINANCING
LEASE AGREEMENTS

The ameant rocaivablz from direct Brancing lease yveanens reprostnts the amount dug Tom o COoTporlion
ahicd is loosted in St Charles Parish, The Boand considess s amisnt o e fully collectible, Thevetore, au
atfoencs is Jeemed nesessary by the Boanl.

N P . Lo e ; L el il Iy o ol
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3, TASH AND INVESTMENTS
A €A

At December 31, T, the Board bad cash (book belances) wialing $3,421 in an interest bedritg dernend
depasit sscobm.
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THE ExDUSTRIAL DEVELOPMENT BOARD
OF THE PARISH OF 8T, CHARLES,

Habaelle, Logiziang
PMotes o the Financid Satemenis (Contimued)
For the Yesr Brded Deeomber 35, HXIT

2. CASH AND INVESTMENTS - Coatinged

These deposits ane stated 2t oost, which approsinustes marker. Undeyr state taw, these deposits for ihe resulting
Pank Balances) must be seounsd by foderal deposit insorsnce o e pledpe of scurities swned b the Bank, The
market vabae of the pledged securities phis the federal deposit insursnos must 3t alf fees equal or exceesd the
APSURINT O ﬂﬁﬂiﬁﬁ Wwith 15 facal ﬂg&flﬁ At HNE‘H}EE?] ‘_.'-l]-. E{}:}i . e B o Frod E:__Eﬁ.:l 1 ﬂ-ﬂpﬂ%iﬁ:ﬁ Efﬁ“ﬁ‘ﬁt@hﬁ

bant balances)y, These deposits asi: fully ssoured from ek by federal deposdt mstrance,
B, INVESTMENTS

The Boged has wvestmenty  Uinited States Tressary bills, which are held by the Poderal Reserve for the
cussormes acoounts of Bank One. The imvestments are considered sosired or registopsd {Catsgory 1Y 5 apgbving
chie credin risk of (GASE Codification Secdon § 50123, At Dvceribar 21, 2001, the Board has an @ivestmant
in 2 Uinited Stages Treasary Bill repuetad oo the halanve sheet ot an amortized oost of $31,397 and which has
3 aiekey walige of $1 1,891

Y. RESTRICTED ASSETS « DIRECT FENANCING LEASES RECEIVABRLE
The Boond enters info dives? finanewng lease agreernents with vassous private corporadions god issted snduestol
revisnue bomds for the aoquisition of vartmes facilities. The various corporssons esse these faciites from the Boasd
Fiow ek SEUN Recessary to pay priscips], intomss, and premisms, N any, on the induserial revenus bonds, At year
gingl, thers are po lease agreements ahd cosswegnently no recaivable,

&, CHAMGES IN LONG-TERM DERYT

The following is & suswmary of the long-termi Nabality transsotions for the vear sndad Decownber 31, JlH:

a7

Mabisco Bramds,

- TOT AL
FRconp.

Bonds Pavabde g s e
: e }Tﬁlzﬁq 5 -‘ i‘ oy (LA
Jsn, §, 201 31,623,000 31,625,0(0

Reductions: 004 FH25 400 | GES N

* e PRIV T O N N TN O O RN RN NN W AW WY
'R AR R

Boskls Favable at |
Theg, 2%, 0¥ B X8

e

The industal reverue dond was comprisad of the foliowing individual fssus:

$1.625.000 ssue of Jone 1, 1983, for the Nabisco Brands, brcurperated Progsct
beosmrds pnselee o fume |y 2003 and bear iuerest & 0.9 per cont. Intevest plynienis
crimmenced on Docontler 1, 1983, sl sre due thopsafiar o June | and Decembes
$of cnch vear. The bonds may be redocmed priar {0 maturty on of after Juse 1,
TR i the redempion prices st foh inthe bond indegiune. Bandk Ung serves a8
the Tustes.,

.
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THE INDLSTRIAL DEVELOPMENT BOARD
OF THE PARESH OF 5T, CHARLES,
LOUISIANA, INCORPORATED

Hahivwile, Lonmskansy

Motes i the Financig] Staemens {Coatiaeed)

For the YWeur Ended Decantber 31, 2001

d. CHAMGES IN LONG-TERM DERT - Continued

&

i

Accoramg i the lease sgrooment, aff principal snd intersst reguiements are fusded with sase payments that are
oqial tethe wemt-annusl payments Tor principal amgd fetezest, The bonds are limited ﬂhﬁigamn& of the Endisris
Dyvelopment Board of the Pansh of S8 Charles, Loutsiang, Incorporated, payable selely from fease paymesis
pledped and assigned to the wustee by the Board under & Mortgage and Toadentre of Trust. The bonds are secured
by 8 Mortgage and Indenture of Trust aod are also seeured by s snconditenal Boad Gusranty Agroement Bebwees
the lessee and the truster, The leysee, after complivece with the peovisions of the lease agreament and the indenture.
15 oiabigatest fo purehase the project for the sem of $1L.008, The lesses apted 1o redeem the bonds asd transact the
sale for $1.0600 betwesn the Fadustrial Developrnent Board and Nabisen Holding Corp. and o do the Refease of
fdentuee and Termination of the Lesse on Sugust 33, 20010, Thees are o bonds due st Deacember 31, 23

» LITIGATION

There s oo litigation pending sgainst the Boand af December 31, 3001
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REPORT ON COMPLIANCE AND ON INTERNAL CONTROL
UOVER FINANCIAL REPORTING BASED ON AN AUDIT OF
FINANCIAL STATEMENTS PERFORMEDD IN ACCORDBANCE
WITH GOFERNMENT ALDITING STANDARDS

Tor the Members of the

ndustrral Development Board of the
itﬁihhh N %t Lf’tﬁi‘jﬂbq E tiutimﬂﬂ fﬁg
Fabmlie, Lourstana

We have andited the Hnancial statements of the Industrial Development Eﬁfihﬂ‘ Parsh of St Charfes
Lowssiana, ine. {a non-profil mﬁﬂmﬁﬂ ) o thee vear ended December 31, 2001 and have isss m‘k

our report theveon dated Jupe 3, 2002, We conducted our audit in sccordanes with auditing

standapds generally accepted in the United States of America and the standusds applicable 1o

financial andits contained in Goversoment duditing Sandards, issued by the Comptroller General of

See Lingted States,
Complinnce

As part of obtaining reasonsble assurance ahout whether the Industrial Dieveloprent Board of the
Pansh of St Charles, Lowsiana, Inc. ‘s financiad ststements are froe of matenal sisstatoment, we
performed lests of #s compliancs with certain provasons of laws, regulations, contracts and gmsats,
roseomplianee with which could bave a direct and matenial effect on the determination of financial
statement amounts.  However, providing an opisios an compliance with those Ii‘ﬁiﬁs‘i:ﬁiﬁmﬁ WAS ot
an objective of our audic and, acomdingly, we do ot express such an opinion. The results of aur
ety disclosed no mstances of nonesnpliznee that are required 1o be reported undey Governmens
Awditing Stondards

tnternal Control over Financial Reporting

[ plarrang and performing owy awdil, we considersd the Indostrial Deovaloprent Board of the
Parish of St Charleg, uﬂﬂﬁhlﬂﬂ:ﬂ, Ine.'s nternal ‘:ﬁ*ﬂml cver hinaneial reporting i wedey o
defermine our SaHng procedumes o the purpose of exprEsang our opivion on e Hoanon!
staternenits and oot to provade assurance on the interral control over financial ropating. L
conmideration of the internal centrol over fingneud reparting would not am:maarﬂw disg a ase all
tters 0 the mternal control over financial reportimg that might be material wesknesses.,
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INDUSTRIAL DEVELOPMENT BOARD OF THE
PARISH OF 8T. CHARLES, LOUISIANA, INC.
Summary Schedule of Prior Year Findings
For the Year Ended December 31, 2001
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